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e $ 7KpR 7 DQUSRIMV UHFRQKHAH D [P SRWNGFID GD JHWWR UHVSRQV YHOED i JXD
H DGR SU WDV YRIBGDV DR XVR VXWMMQANYHOGRY BHFXWRY KIGUERV HP VXDV
RSHDo} HV $@XDED DRV 2 EMIYRV GH ' HVHQYROIP HOR 6 XWMQIWYHO D
HP SUMVD [P SBP HQRX IQEIDWDV TXH UWHGX] HP R FRQUXP R GH i JXD SRIVYHOH
SURPRYHP R UHDSURYHMIP HQR GH IRQMV DEMEDIYDV ( QM DV SUGASDY
Do} HV IV D IQABDoNR GH XP D FAMMED SDUD FDSWBorR @ i JXD @ FKXYD
XMDD @ OYHP @ IRP WEJIQR D GISHQ GAD GH IRQMV
FROMHQARQDY $@P GWR D HP SUWD FRQD FRP XP SRoR DUWWMDQR TXH
JDDQM XP D IRQM FROABQM H FROAMRDGD GH DEDWMAP HQR UHRWDQER D
DX\RQRP (D KtGUED H FRQMEXIQER SDUD D SUMVHYDonR DP EIHQEO

" LYXQ DonR & MMUDV & DMMODV

2' 6 3UQFISD 5 HVXQEGRY 2 EWGRV

e S5HEXoMR QR FRQVXPR GH i JXD SRWYHO $V Do}HV P SBP HQEGEDV
UVXGIADP HP XPD UWHGXonR GH QR X\R GH i JXD @ WEH S-E@D
SURP RYHQGER P DIRUH LFLr QFID QR FRQUXP R KIGUER

« ( FRQRP LD VLJQULFDWYD GH LHFXWRY $ FDSWBonR H UHXWD) DonR GD i JXD GD
FKXYD SHWP MVDP XP D HFRQRP ID WP DAD GH OWRV GHi IXD SRIWVYHO
SRUDQR FRMCHDQGRD OYDIUHP PHQDAERY  FDP 1K} HV QD IR

« &RQVHUDonR DP ELHQEO $V SU WDV DGREEDV FROUEXHP GUHIP HQM SDUD
D SUHVHYDonR GRV UBHFXUWRY KIGUFRV UWHRWDQER R FRP SIRP MR @D 7KpR
7 WDQVSRUMY FRP D VXWMQEELEEDGH H R FXIGDGR FRP R P HR DP ELHQM
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$ 7KpR 7 WDQVSRUMV UHDILP D VHX FRP SURP MVR FRP - D WDQVIRUP DonR GD P DI
HQHUpPWD H FRP D SURP RonR GH VRI0} HV VMMOWVYHY 1 HWH VHQIER D
HP SUMVD DYDQORX VI QUEDIYDP HQM DR DP SIU VXD XMCD GH JHWDonR CH
HQHUID VRDU SRUPHR @ IQABDoNR CH QRYRV SDIQLV IRRYRWBAERV $
IOMIWDonR GHWDV WFQRRIIDV LHRWD R DEXDP HQR @ ( PSUAMWD FRP
SU WDV VXMMQVYHY H ICRYDGRIDV FRQUMEXIQGR SDUD D UHGXonR GH P SDRRV
DP EIHQELY H SDUD R DEDQFH GDV P KV JBEDY HP GUHONR D XP IX\WMUR P DIV
YHEH HIEHQM H UAVSRQVW YHO

2'6 3 UQFLSDLY 5 HVXORGRY 2 EMGRV

5HGXoNR GV (PIM} HVY GH &2  $ DP SIonR G XVIQD VRDU BHVXERX (D
QP [QXlonR VW QUEDINYD GV HP M} HV GH JDVHV GH HHWR HVIMID DR VXEVAMYIUD
HQHJID GH IRQMV lyWHY SRU XP D DEGMIDIYD @ SD H UWHQRYi YHO $ DonR
UHRWD R FRP SURP MR @D 7KpR 7 IDQVSRWMV FRP D DIHQED FCP | WD J GEDO

( FRQRP ID GH ( QHUID $ JHDoNR Sy SUD GH HQHUJID VRODUWHGK] IX P FHUD
- RV MRV PHODY FRP HBMIEIGDGH H D GHSHQE GFID @D WHGH
FRO'HGARQDO SIRPRYHQAR HIFLQAD HQHUpWAD H PDRU DXWRCRP D
RSHUDARGDO

3WRP RonR GD 6XWMQEEIOIGDGH $ P SBP HQEonR GRV SDIQpLY VROUHV
|RWIGFH D VDWW LD DP EIHQBAED 7 KpR 7 UDQVSRUMY  SRVFIRCDQGR D HP SUAVD
FRPR DIHOM D WDQMonR HQHUpWD H DEXDE DRV 2 EMMYRV CH
' HVHQYROIP HQR 6 XVMQIVYHO 2 ' 6

3 MFDV 6 RDWHV 5 HOWUR * HDonR GH( QHJ LD
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2'6 °&'$ (6(&2081,$' (66867(17C9(.6
e $ 7KpR 7UDQUSRUMV VH GHAEFD D SURP RYHUXP DP EIHQM XUEDQR P DIV YHWEH H
VXVWMQIVYHO &RP R SDUWM GHWH FRP SURP MAR  WHDM RX D HQIHID GH P DIV CH
FHP PXAV GH i YRV DRV FRDERDGRUV GD PDW} H GD IIDOCH
&DCRDV HP FRPHP RWDonR DR ' ID 0 XQADOGR OHR $P EIHOM (WD
IQADIYD FROUEXL GUAMBPHQM SDD D FUDonR GH i WDV YHE&HV R
IRWIBFP HQR CD EIRAYHWIGDGH @FDOH D P HBRUD GD TXDIEDGH GR DU $@P
GH HIP XOUD FRQVAHQW DonR DP EIHQEO D DonR UHRWD R SDSHOGED HP SUMVD
QD FRQAKoNR GH FRP XQGDGHV P DIV VDXA YHV DEXDGEDV DRV SUCRSIRY GR
GHVHQYROIP HOR VXWMQIVYHO

0 DW] ,EUXEi 56 ) LGDO& DQRDV 5 6

2'6  3UQFLSDLV 5 HVXQEGRY 2 EWGRV

e $XPHQR GDV CUDVIHGH $ AWIEXonRHRSOQIRGHPDVGH P XAV
@GHi WYRUHV FRQNEX{UDP SDUD D DP STonR GV i WDV YHEHV QDV FRP XQGDGHV
RQGH D 7KpR 7WDQUSRW DXD SURP RYHQER DP EIHQMV XUEDCRV P DIV
DIWG YHY H VXVMQVYHY

e YHQHFIRV $PEHOWMY H (WHWERV $V | YRV SOQBCDV DX IMDP QD
P HBRUD GD TXDEEDGH GR DU RHWFHP VRP EWD H\RUDP RV HVSDoRV XUEDQRV
P DIV DRDWRV H DFRBHGRUHV SDID D SRSX@onR GFDO DPP GH SURP RYHUD
FROVFHQWY DonR HQWH RV FROERIDGRUHV

e S5H@ QFID&QP i WED $V QRYDVi UHDV YHEHV DMGDP D P M3 DURV HH\RY @DV
IGDV GH FDBU XUEDQR  IRMIBFHQGR D M@ GAD &V AGDGH GDQM GV
P XGDQoDV F@P i WDV H UHRWDQER R SDSHOE 7KpR 7 DQVSRWMY QD SURP RonR
GH FRP XQGDGHV P DIV VXWMQIVYHY
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2'6 °&216802 ( 352' 8d-2 5(63216C9(,6

« &RP SURP HWED FRP D SURP RonR GH SU DV VXWAMQIVYHY D 7KpR 7 IDQVSRWAN
DGR AYHYDV IQADWDV SDWD P IQP ] DUR GHVSH@EFR RWP JDUR XVR GH
UHFXWRY H IRP HQBU XP D SURGXoNR P DIV FRQVAHQM H HIFHQM ' HORH DV
Do} HV P SBP HQEGEDV GHVBFD VH D GJMI@ DonR GH SIRFHWRV TXH IGFOILD
XW) DonR GH FKHANDAV HBMWY QERV DQMV H GHSRY GR HP EDUTXH  FROUEXIQGER
SOD D PHBRID FRMXD GRV SDAJHV GH WHIXWDQ@D TXD@DGEH H
UHVSRQVDELGEDGH DP EIHQIO

e $ HP SUMD \BP EpP SDWRX D X\) DUIRBDV UHREQGDV HP VXD GRAXP HQBonR
ItMED UHGX] LQGR R P SDAR DP EIHQBODWRADGR DR FRQUXP R GH SDSHO $ @P
AWR D 7KpR 7WDQUSRUMY GHVHQYROHX H GWWEXIX P DWMUDY FRSRIDIYRV
IHVRV GH P DIMUDOUHFLE® YHO FRP R FDQHV FDBIQE URV DIHQEDV H FDGHGRY
UHDILLP DQGR VHX FRP SUIRP MR FRP D HFRQRP ID AUFXOU $ GJAB@ DonR CH
GRFXP HQRV H D SURU DonR GH P HRV HBWJ QFRV DMAP D UHGX] IUR XVR GH
SDSHH HYMBULP SUMWA HV GAVQHFHWE UDV FRP R SRUH HP S® D X\W) DonR GR
VIWAMP D/ R\ DCSDUD FRQVXEW GRV SROIFDV H SURFHAP HORY

« 3D FRP SGMIU D HP SUAVD IP SBP HQ SU WDV GH VHSDWonR H BFEQIHP GH
P DWUDY DWHIXWDQGER R GHVFDUAM DGHTXDGR GRV BHMGXRV H SUIRP RYHQGR R
UHDSURYHAEP HOR GH UFXWRY

. (WDV IQEDIYDV WHRUDP R FRPSIRPDMAR @D 7KpR 7WDQVSRWV FRP D
HIlFr GAID RSHUDFIRQDOH D UHVSRQUDELGEDGH DP EIHQEO FROMEXIQER SDUD XP D
FDGHD ®Jt\VAFD P DIV VX\AMQIVYHO

5 HDWUR &KHFN/ IMABYV ( P EDUXH 0 DWMUDCFRP  |R®D WIHFLEFDGD
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$ JHQGDV H&D®BIQG URV FRP  SDSHOUHFLE® YHO

2'6  3UQFISDLY 5 HVXGEGRV 2 EWGRV
e ,P SOP HQWonR FKHFN QMHBW QFR 5 HGXonR DQXDOGR FRQUXP R CH
NJ GH SDSHO R TXH HTXLYD®! D XP D HFRGRP ID GH DSWR] [P DEDP HQM
OWRV GHi JXD $QP GWR D GJMID DonR P HBRURX D RUDQ] DonR R FROARG
HRDFHWR] VIQRWP Do} HV RIP [} DQER DV RSHDo} HV GD HP SUHAVD

« 8VR GH) REDV 5HFIF@GDV ' IP IQXlonR GR FRQVXP R GH SDSHOYILUHP H GRV
PXARY DWRFDGRY FROUEXIQGR SDUD D FRQHLYDonR GRV UHEXWRY QDMUDLY H D
UHGXoNR GRV [P SDARV DP EIHQELY GD SURGXonR GH SDSHO

e 5HGXoNR GH ,P SIHWW} HV ' HVQHFHWI UDV ( FRQRP ID GH BHFXURY  UHGXonR
QD JHWDoNR GH UMGXRV H P IQP [] DonR GRV [P SDRRV DP EIHQELY UHDFIRQDGRV
DR XVR GH SDSHO

« S5SHAIFOIHP GHO DWMUDY $SHUHORDP HQR QD JHWWR GH UHMGXRVY  UHGXoNR
GH PXAMRV RSHIDARQDY H PHRUYRGPH CH @ R GAVFDUIGR  SURP RYHQCGR D
HFRQRP ID HUFX@UH D SUHVHYDonR GRV UHFXWRY QDWUDLY

e 6HSDWONR GH 5HVGXRV $XP HQR GD HIFr QAD (O JHWWR GH UHMGKRV

IRMBBFLP HQR CD FRQVFHQWY DonR DP EIHQEOGRY FROERDGRUHY H FRQNEXIoNR
SDUD D UHGXonmR GD SRAlonR  EHQH IFIDQER D FRP XQGDGH &FDO
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e $ 7KpR 7WDQVSRWM HAV SURIXQEDP HQM FRP SURP HWED FRP R FRPEDW j V
P XGDQDV F@®i WDV H FRP D WHGXonR GRV P SDRRV DP ELHQBY GH VXDV
RSHWDo} HV $ @XDED D HWH SURSyMMR D HP SUHVD DGR XP D VpUH GH P HAGDV
SDWD P IQP [} DUVXD SHIDE GH FDUERGR H SURP RYHU SU WDV @JHAFDV P DIV
VXVAMQIVYHY

« ( QUH DV SUCASDY Do} iV GHMIBFDP VH R FROIRG!I WRWRVR GDV HP M} HV GH
&2 / H D DERonR GH HTXISDP HQRY HPWERV TXH FRONEXHP GUHIP HQM SDUD
XP D RSHWDonR P DIV @ SD H HIFHQM

e $ HPSUMVDBPEpP YHP LQYHIDGR QD WHCRYDonR GH VXD IR FRP YHFX®Y
TXH DMQGHP DR SDAUR ( XWR  XP D GV QRUP DV P DIV DYDQuDEDV GH FRQARGI
GH HP W HV YHEXOUWV WHRWDQER VHX FRP SIRP MR FRP D WHGXonR @D
SROlonR DR RpUED

« $OP GWR D 7KpR 7WDQUSRUMV FRQTXMRX D FHUMLIFDonR ' HVSROXIU
UHFRQKHPHQER VHXV HVIRWRY QD JHWR DP EHQEICH QR XVR GH \WFCQRBJ IDV TXH
PIQP ] DP RV [P SDARV DP EHQBLY GR WDQVSRWAM UIRGRYLL UR ( WDV IQEIDIYDV
GPROMDP XPD DWDonR UHVSRQV YHOH DEXDA jV PHBV JEEDY CH
VYXVWQEEIGEDGH Hj FROMKONR GHXP IXWUR FRP P HQRUHP MR GH FDUERQR

&DP LOKNR &DIERQR =HR &HINLFDGR GH9&.8

>odB >€ -e+xB€> be
€b >HEB Wb +8+>b-> DEBN Wh éééj'éeél
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$ YDIDonR 9 HEX@US$ P ELHQWO &HWIFDGR " HVSRXLWJ

2'6  3UQFISDV 5 HVXGEGRY 2 EWGRV

« S5HGXONR GV (PIW} HV GH &2  $ 7KpR 7UDQVSRWAMY SURP RYH D UHGXonR
WIQUEDIYD GV HP MA HV GH JDVHV GH HHWR HWMID SRUP HR GR FRQIR®I
WRRVR @V HP M} HV YHEXOUHV H DP STonR GD ILRM FRP YHFX® SDAUIR
( XWR

e (IFrQFID ( QHUpWFD 0 HERWDGD $ 1P SBP HQEonR GH WFCRRJIDV P DIV
@ SDV H HIHHQMVY FRQAEXIX SDWD XP D RSHWDonR HHJHWDP HQM P DIV
HRQPIFD FRP P HQRUFRQUXP R GH FRP EXMIWHY [yWHY H BHGXonR QRV

LIP SDRARV DP ELHQBLY UHDARQDGRV DR WDQVSRWM URCRYLL UR

e 3WRWR' HVSROW $ 7KpR 7 WDQVSRWMV IRLFHWMEDED SHER 3 IRWR ' HVSROW
IQADINYD TXH WDAQ D D $ YDIMonR 9 HEXOUS$ P EIHQBOH WHFRQKHAH HP SUAVDV
TXH DEGROP ERDV SUWDV QR FRMWR®I GV HPMWMAHY DR RVpUEDV $
FHMUFDonR FRP SURYD R FRP SURP H\P HQR GD HP SUAVD FRP D VXMMQELGEDCH
H D P HBRUD FRQAXD GH VXD SHURWP DQFH DP EIHQEO

e &RQWEXWnR SDWD XP )XWWR 6XWMANYHO 7RENV HAWDV IQFDIDV
FROUEXHP GUABPHOM SDID D PMIDonR GRV HHWYV GV P XAQDV
FOP i WDV SURP RYHP XP DP EIHQM P DIV @ SR H WHDILWP DP R DIKDP HOR &
7KpR 7 DQVSRWV FRP RV FRP SUIRP MRV JBEDY GH VWMQEELGEDGH H FRP D
DIHQGED FQP i WD
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2'6 °9,$1$C*8%

e $ 7KpR WDIWP D VHX FRP SIRP MR FRP D SUMVHYDonR GRV HFRWIMWP DV
DTXi WFRV H D UHGXonR GD SRR KIGUFD DERWIQER SU WDV TXHP IQP [ DP R
IP SDAR DP EIHQEOGH VXDV RSHWDo} HV H SIRPRYHP R XVR FRQVFHQM CH
UHFXWRY ( QRH DV Do} HV [P SBP HQUGDV GHWIFD VH D BHGXonR GR XVR GH
SOWFRY GAVFDUMVYHY SRUP HR GD G@VEXIonR GH FRSRV [ tFDUDV H JDUDIDV
UMD | YHY DRV FROERIDGRUMV ICFHQIYDQGER Ki EMRV P DIV VXVMQIWYHY H
UHGX] IQER D JHIDoNR GH BAVEGXRY W @ERV TXH SRGHP DU LUURY H RFHDQRY

e $OP GWR D HP SUM\D IP SDQRX XP VWAMP D GH WDQVSRUM FRBMYR SDUD
FRODERDGRIHV FRQMEXIQER SDUD D WHGXonR GH HP M HV DR RVIpUEDV H &
SROloMR ALXVD +  XP D GDV UHVSRQV YHY SHD FRQBP IQDonR GH FRUSRV Qit JXD
SRUP HR GD GHSRVIonR GH SROHQMV QDV YIDV XUEDQDV

&RSRV H[ tFDUDV SHP DQHOWV

2'6  3UQFISDV 5 HVXOEGRY 2 EWGRV

e 5HGXoNR GR ' HVSHURFIR GH 3OWFR $ DGRonR GH FRSRV [tFDUV H
JDUDIDV UMD i YHY UHVXERX QD QP IQXlonR MUIJQUEDWD & JHWDonR GH
UHMGXRY SOWFRV FRQMEXIQER SDWD D SUHYHQINR @ SROlonR GRV FRSRV
KIQUERV

« OHQRU,P SDAR $P EHQEO $ P SBP HQBonR GR WDQVSRW FRBAMYR SDUWD
FROERWDGRUAV UHG] IX D TXDQIEDGH GH GHVEBFDP HQRV IQAYIGXDY DMGEDQER D
QP IQXU DV HP M} HV GH SROHOMY H R WWFR GH FRQIP IQDonR DP ELHQEO
DWRFADGD DR W IHIR XUEDQR

e $SRIR | 6XWMQEEQGDGH $V IQADWDV DEREAV HYIGHADP R
FRPSIRPIMR @ 7KpR 7WDQVSRWA FRP D SIRWbnR GRV HFRWIMMP DV
DTXi WFRV H FRP Sl WDV RSHUDFAIRQDLY DIEKDAV j  SUAVHYDoNR GRV BHFXWRY

KIAUERV H P DWCKRV

>odB >€ -e+xB€> be
€b >HEB Wb +8+>b-> DEBN Wh éééj'éeél
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2'6 °9,$7(55(675(

e $ 7KpR 7 WQVSRWMV UDIILP D VHX FRP SURP MR FRP D SIRWONR H UHEXSHUDONR
RV HRMAMP DV \MUAWHY DEREQER SU WDV TXH FROUEXHP SDWD D
FROVHYDoNR D EIRAYHWGDGH H R XVR VXVMQIVYHOERY UHFXWRY CDMUIDLY

« ( QWM DV Do} HV [P SBP HQEGDV GHMIBFD VH R SDQIR GH P XDV GH | YRUV
IQFIDWD YR j SUHVHYDoNR H DP SMonR GH i WDV YHEHV CR HORUR GV
XQGEDGHV RSHIDARQDY ( WDV DIIGDGHY QiR DSHQDV FRP SHQVDP P SDRRV
DP EIHQMY P DV \BP EpP SURPRYHP D UMBXWonR GR VRB D WHGXonR GRV
HHWRY GD GHVHWUEDoNR H R IRMGFP HQR GD EIRAYHWIGDGH BFDO

e $R IQMIWUHADV SU WDV j V VXDV RSHIDo} HV D 7KpR 7 WDQVSRWAMY FROUEXL
DYDP HQM SDUD D VD~GH DP EIHQEOH UHRWD VXD DWDonR UHVSRQV YHO HP
FRORKQADFRP RV2 EMYRV GH' HVHQYROIP HQR 6 XVMQIVYHOED 2 1 8

3 @R CU/RUHV ( P SUAVD

2'6  3UQFISDV 5 HVXOEGRV 2 EWGRV

e $XPHQR GD FREHUMWD YHEH 2 SOQIR GH P XDV FROUEXIX QUABP HQM
SDUWD D UHRXSHWDoNR GH i WDV GHIWEDAEDV H SDWD R DXP HQR GD YHIHWEonR
QDD QR HQRWR GDV RSHWDo} HV IRUBBFHQGR RV HFRWIMMP DV GFDLY

e« 3UHVHUDoNR GD EIRGLYHWIGDGH $ FUDonR H P DQX\WQLR GH i WDV YH@EHV
SURP RYHP D FRQWWYDonR GH HVSpAHY QDWDV IDYRUMFHQGER D IRWP DonR CGH
KDEMIW QDMWY H R HTXIGEUR GD IDXQD H I®WD

« 5HGXonR GD SHIDGD DP EHQWO $V IQEIDWDV VXMMQAMYHY GHVHQYROIGDV
DX[IMDP @D FRP SHQDonR @V HPIMWAHY GH FDEERQRR H QR FROIRBI &
GHIWE@onR DP EIHQBO FROERIDQGR SDWD XP DP EIHQM P DIV VDXA YHOH
VXVAMQIVYHO
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3,/$5 62&,9%/
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$ 7KpR 7 DQVSRUMY HAIV FRP SURP HMED FRP D HUDAFDoNR GD SREWH D H FRP
D SURP RonR GH FRQAo} HV QJQDV GH YIGD SDWD VHXV FROERIDGRUMV (P
DEKDP HOR FRP HWH REMIYR D HP SUAMVD GHVHQYROH Do} HV YRGBIGDV DR
EHP HABU DR GHVHQYROIP HOR VRARHFRY PIER H | P HBRUD FROMXD &
TXDEEDGH GH YIGD GH VXD HTXISH ( QM DV IQEIDWDV DGREAV GHMBFD VH D
FROFHWITR GH YD®! DIP HQBonR TXH DX[ 1@ QD FREHWMWD GV QHRHWIGDGHV
DIP HQBUAV Gi UDV H FRQMEXL ALUHIP HQM SDUD D VHIXUDQ0D DIP HQBU GRV
FROERWDGRUAV

e $ HPSUWD \BPEpP RHWFH DSRR IQDQFHLIR SDWD IRWP DonR SURIMMRQDO
IFHOWDQGR R FUMAPHOR FROMXR D FDSDFMonR WFQED H R
GHVHQYROIP HQR GH VHXV FRDERDGRUAV

e &RP IRFR QD TXDEDGH GH YIGD QR WDEDBR D 7KpR GVSRQELD) D DEIP HORY
SDUD P RRUMIBV SURSRUIARQDQER XP DP EIHQM VHIXUR FRQYIRWVYHCH DGHTXDGR
SDUD GHVFDQVR GXUDQM DV SDXVDV H SHURWY QDV YIDI HQY

e $OP AWR IRLIP SDQECR XP IHHWUR QD XQGDGH GH&DCGRDVS 6 H HAIV HP
IDVH GH FROAWKOMR XP &HOMR GH ( YHORV QD PDM HP ,EUXE 56 TXH
FRODU FRP XP QRYR UHHWUR GHVIDGR DRV FRDERDGRUV DP SIDQGR R
DFHVWR D DIP HQmonR DGHTXDE HP XP HVSDOR IXQFIRQDCH DFRBHGERU

e (\WDV IQFIDIYDV UHRWDP R FRP SURP MR GD HP SUAVD FRP D YD®UL DonR GD

HTXISH D SURP RonR GD GQJQEDGH QR DP EHQM GH WDEDBR H D FRQUEXINR

HIHWYD SDUD R DBDQFHGRV?2' 6 GD218

N

YHOH tFIR $ BIRR

Média Mensal investimento:

R$ 32.004,18

$ Investimento Total (12 meses):
R$ 384.050,18
aD Média beneficiados:
ey 92 Colaboradores*

9 DRULQYHWAGR QR & DUNR $ BIRR $ RNDP HQR

1 D XQEDCH TXH SRWXLUAWIXUDQM R FROERUDGRU
QR UHAHEH R EHCHItHR >adB >€ -e+xB€>be
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3 U WFDV GH 6 XVWIQWELQCDGH

3 IRMMR & HOWR GH ( YHOWRV P DM

2' 6 3UQFISDIV 5 HVXQEGRY 2 EWGRV

« OHERUD QD TXDAGDGH GH YICD $ RHW GH EHCHtFRV FRPR YDO!
DI HQmoR H D HMRKWWDonR GH HVSDoRV DGHTXDGRV SDWD UHH0} HV FRONEXL
QUABP HQM SDWD D VHI XUDQoD DIP HQBUH R EHP HMBUGRY FRDERIDGRUV $
IP SOQmoNR GH XP  UHHWUR QD XQGDGH GH &DQRDV'5 6 H D FRQAWKoNR GH XP
&HMR GH (YHORV QD PDM TXH IQFOW XP UHHWUR GHAFDGER DRV
FROERDDGRIV WHRWDP HWH FRP SURP MR JDIDQIGR DP EIHQMV P DIV
FRQRWVYHY H DFHVWEYHY SDUD D DIP HQWonR QR GFDAGH WDEDBR

« $SRIR DR GHVHQYRQIP HQR SWRIMMRQDO 2 VXSRWM IICDQFHUR GHWIZDGR |
IRP DonR  SURIMMRQDO IRMIBFH D TXDDIFDonR GD HTXISH DP SIDQCER DV
RSRUNQGDGHY GH FUAVAP HQR DPP GH FRQUEXIU SDID R GHVHQYROIP HOR
VRARHRY P IFR GRV FROERIDGRUAV

« &RQRUR H VHIXWQoD SDWD P RRUIMBNV $ QVSRQELD DonR GH DENIP HQRV
VHIXRV H FRORMWYHY RHUMFH PHBRUM FRQA0}HV GH GAVFDQR DRV
P RRUMIV GXUDQM VXDV YIDUHQY  UHGX IQGR R HMWH H SURP RYHQGER XP
DP EIHQAM GH WDEDBR P DIV VDXE YHOH AJCR
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e $ 7KpR 7UWDQSRUMV HAWV FRP SURPHIZD FRP D SUIRP RonR @ VHIXUDQoD
DIP HQBUH G QXWbnR DEHTXDED HQH VHXV FROERIDGRUIAV $ @KDAED D HWH
REMYR D HP SUMD RHWFH DFHWR D DIMQEP HOR QXUFIRQDOSRUP HR GR
6(67 6(1$7 FRP RIQMW GHRUIHQBUVREW Ki EMRV DIP HQEUHV VDXA YHY H
IQFHQIYDU HVFRBDV P DIV HTXWEWGEDV QR GD D GD (WD IQEIDIWD FRQNEXL
QUADP HQM SDUD R EHP HVBU ItMER H D TXDEEDGH GH YIGD @D HTXISH
SURP RTHQER D SUHYHQNR GH GRHQDV WHDARQDAV j D HQNonR H R
IRWIBFP HQR GH XP D FX@WD RUDQ] DFRQDOYRWIAD | VD-GH H DR FXIGDGR
FRP DV SHWRDV

) RR LOOVDWYD ) RVR LOOMWDWYD

2' 6  3UQFISDV 5 HVXGBGRY 2 EWGRV

« 0 HBRUD QD 6D~GH GRV FROERWGRWHV 2 DFHWR D RIHQEonR QXUFIRQDO
IGFHOYD D DGRonR GH Ki EMRV DIP HQBUHV PDV VDXA YHV UHGMIGR
SRVMYDP HQM QD VD~GH ItVIED H QREHP - HABUJ HUDAED HTXISH

e« 3WHYHQNR GH 3WREGP DV 5HDFIRQDGRV | $@P HQWonR $V RUHQEO} HV
HVSHADO DAV FRQUMEXHP SDWD D WHGXonR GH SWREGPDV GH \D-CH
WHDARQDGRY | Pi DIP HQmonR SURP RYHQER XP D URWD P DIV HTXITEWDED H
SUHYHQIYD

« $PEIHQM GH 7WEDBR 0 DIV 6DXG YHO &RDERIDGRIV P DIV VDXE YHV H
EHP RUHQBGRY QXWUFIRCD® HOM IDYRIHFHP XP  DP EIHQM GH WDEDBR P DIV
SURGXIYR HQJ DIIGR H KDWP RQIRVR
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3 U WFDV GH 6 XVWIQWELQCDGH
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$ 7KpR 7 UDQVSRUMY HQMQGH TXH D SURP RonR GD VO~GH H GR EHP MU QR

DP EIHQM GH WDEDBR p IXQEDPHQWEO SDID D TXDBEDGH GH YIGD H D

SIRGAMWIGDGH GH VHXV FRDERIDGRHV 3RU MR IQYHWM FRQIQXDP HOM HP

Do} HV TXH YIVDP D SIHYHQoNR R FXIGDGR H R VXSRUWM | VD~CGH ItVIFD H P HQBO

GH VXD HTXISH

« ( QUH DV SUCASDY IQADWDV GHWBFD VH D RIHWY GH H DP HV GH WRICD SRU
PHR GR FRQ' QR GH VD~GH D HP SUWD JDUDQIGR R DFRP SDQKDP HOR
P pAFR SHHYHQWR $QP GWR RV FRDERUDGRUAHV WP DFHWR D DWWQAP HQRV
H IMRMDSID RGRQR®IID H SVMFRRIID SRU PHR GR 6(67 6(1%$7
SURP RYHQGR XP FXICDGR IQMIWDG VD~GH &RP R IRWP D GH DSRR IIQDQFHLR D
7KpR 7 DQVSRUMV VXEMIGD R YDBU R SR GH VD~GH DP SIDQR R
DFHVWR D VHYIoRV P pGFRV GH TXDOEDGH

« $ HPSUNWD \BPEpP PDQAP DIWD D &RP MWHR ,QMED GH 3UWHYHQNR GH
$FAGIOMY &,3$ TXH DWD QD SURP RonR GH XP DP EIHQM GH WDEDBR P DIV
VHIXUR SRUP HR GD IGHQMFDonR GH UMFRV H @D [P SGP HQmonR GH P HAGDV
SUHYHQIYDV & RP SGP HQEQGER HWDV Do} HV DO D DQXD® HQM D 6 HP DQD
,QMID GH 3UHYHQONR GH $FAGHOMY GR 7WDEDBR 6,3$7 FRP DWIGDGHV
YRWEV| FROWFHQDonR j VHIXWDQDHj VD~CGH GRV FRODERIDGRUIHV

e (WDV SUWDV GPRQMDP R FRPSIRPIMWR (D 7KpR 7WDQVSRUMY FRP D
FRQAMXonR GH XP DP EIHQM RW DQ] DARCDOVDXGE YHO VHIXWR H KXP DQJ] DGR
DAKDGR DRV 2 EMMYRV GH'  HVHQYROIP HQR 6 XWMQIVYHOED 2 1.8

3 RUBIOGH $ J HQGDP HOR
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3 U WFDV GH 6 XVWIQWELQCDGH

6HP DQD6,3%7 &RP MR &,3%

2' 6  3UQFLSDLV 5 HVXAEGRY 2 EWCRV

e 0 HBRUD QD 6D~GH * HDO $ WHD@ DonR GH H DP HV GH WRID H R DFHWR D
SRIWMRQDY GH WD-GH FRPR IMRMDSHAV GHOMAV H SVEy®IRV
FROMEXHP SDUD D GHWFonR SUHFRFH GH GRHQoDV H R FXIGDGR FRQIMOXR FRP D
\VD~CH ItVIED H P HQIBIOGRV FROERDGRUAV

e $XPHQR GD 4XDIGDGH GH 9IGD 2 DFHWR IDAOBGR D VHYORV
HVSHADQ DARV SRUPHR GR 6( 67 6(1$7 DIDGR DR VXEMGR GH R
SDQR GH VD-GH JDWDQM P DIRU VXSRW j V. QHFHWIGDGHV P pQrDV GRV
FROERWDGRUAV |RMIBFHQGR VXD TXDEEDCH GHYIGD HEHP HMBU

« $PEWHQM GH 7WEDBR 6DXG YHO $ DWDonR GD &RPMAIR ,QMED GH
3UBHYHQONR GH $AGHOMY &,3$ H D UDOQDonR & 6HP DD ,QMID CH
3 UHYHQoNR GH $ FIGHQMY GR 7WDEDBR 6,3$7 UHRWDP D FX@UD GH VHI XUDQoD
@ HPSUMD (WDV Do} HV SIRPRYHP D FRQWHQYDonR VREUWH SU DV
VHIXUDV  SUHYHQR GH DAGHQMV H FXIGDGRV FRP D \VD-GH QR DP ELHQM
FRERDWR FRQUEXIQGR SDWD XP DPEHQM PDV VHIXWR SURGANR H
VDIV DAAUR SDUD \RGRV
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e $ 7KpR 7 WQVSRWMV UHFRQKHAH D HGXFDonR FRP R XP SIDUIXQGDP HQECSDWD R
GHVHQYROIP HQR KXP DQR D P HBRUD FRUQXD H R FUAVAP HQR VXVAMQIVYHO
&RP SURP HIZD FRP D TXDOIFDonR GH VXD HTXISH D HP SUMD IQHWM HP
Do} HV TXH SURP RYHP R DSUHQE] DAR WFQER H SHWRDAGEH VHXV FROERUDGRUHAV

e 6nMR RHHAGDV WHIXOW HQM SDBMADV \WHCDP HQRV H FXWRV SUHVHQADY
YRWBGRY | DWDQDonR GH FRKHAPHQRV H DR GHVHQYROIP HOR GH
FRP SHWQADV &RPR FRPSBPHQR D SOWIRPD RQ@H ' RPIQR CH
WHCDP HQRV GVSRQELD D FRQM-GRV DFHVWEYHY DWDQ DGRV H DADSWIERV j V
QYHWDV IXQo} HV GD RUDQ] DonR

DJR
VHW
RXW

QRY

GH]
MDQ
IHY

PDU

DEU
PDL
MXQ

MXO

+RWDV GHWHQDP HQR P r V 3OWIRWP D' RP QR

2' 6  3UQFISDV 5 HVXGBGRY 2 EWGRV

e ' HHQYROIP HOR 3WRIMIRQDO $V SDBMMV FXURY SUMWHCADY H
WHCDP HORY RQ @H SHD SOWIRP D ' RPtQR [P SXMRDP D DXDQ DonR CH
FRQKHAP HORY H R GHVHQYRGIP HQR GH CRYDV KDEIGEDGHY IRMBBFHQGR D
FDSDFMBoR FRQAQXD H R FUMVALP HQR SURIMMRQDAGERY FROERIDGRUAV

« 0 HBRUD QD 4 XDAGDGH GR 7WDEDBR 2 IQVHP HOR HP  TXDOEDonR WP
HBIVDGR R GHVHP SHKR R HQIDIP HQR H D TXDIEDGH GRV VHYIORY SUMBGRY
$ RIHWY HWKWUDGD GH RSRUMQGDGHY GH GHVHQYROIP HQR \IP EpP FRQUEXL
SDUD D P RIYDonR H UHWQONR GH \BBIQRY

e +RWDGHWHODP HORH GHDGHVIR ( QMH DIRWR CH H MBR CH
D 7KpR 7 WDQVSRWAMV UHI MARX XP D P pGID GH KRUDV GH WHQDP HOR
SRUPrV FRP GH DGHVIR GRV FROERWGRHV UHVXABCR TXH
HYIGHQFID R DAR QYHOGH HQIDWP HQR FRP DV Do} HV GH GHVHQYROIP HOR
SURP RYIGDV SHD HP SUHVD
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e $ 7KpR 7WDQVSRWV UHDILLP D VHX FRP SURP MR FRP D SURP RonR @D LI XD@DCH
@HJIr GHR HR HP SRGHDP HOR IHP IQQR DEXDQER VXDV Do} HVDRV2 ' 6

e $ HPSUMVD DD GH IRWP D SIRDIYD SDUD FROAKIUXP DP EIHQM FRSRIDIYR
PDV IQFOMYR RQGH P XBHH WXDP YR HVSDoR H RSRWQGDGH CH
FUAVAP HOR ( QUH DV IQAIDIWYDV GH GAMBTXH HWV D UHD@ DonR GR: RUWKRS
0 XEHHV QD / RINIFD  YRIBGR DR IRUIGHP HOR CR SIRBURQVP R IHP IQCR
QRVHRUHj YDEUI DonR GV SURIMRQDLY TXH DWDP HP i UHDV KMRUEDP HQM
P DVEX@DV

e $ 7KpR\DP EpP \VH RUXBD GH FRQBUFRP QYHWDV P XBHW HP FDURV GH
@HDQD R TXH HYIGHGAD R FRP SIRP MR FRP D HTXIGDGH GH RSRWMQIGDGHV H

R UHFRCKHAP HOR GR \BBIQR IHP IQCR FRPR PRRU GH IQRYDonR  JHAWR H
UHVXEBIGRY SRVMYRV GHQORR GD RU D] DonR

® . VWFS

) PNFN

+RP HQV HO X®&HHV QD / LlGHIDQoD : RUINVKRS 0 XB&HHV QD/ RItWAFD

2' 6 3UQFISDV 5 HVXQEGRY 2 EWGRV

« &DSDFMBONR H 9IVIEIAGDGH 2 : RUWKRS 0 XBHWMV QD /RINVWD p
IXQEDP HQEOSDUD FDSDFMIU H GDU YIMEIGEDCH j V' SIRMMRQDY  FROUEXIQGR
SDUD R UHFRQKHAP HQR H R GHVHQYRGIP HQR GH VXDV FDUHLDV QR VHRU

e ' LYHWIGDGH HP / IGHDQOD $ SUHVHQD GH P XB&HUHV HP GRV FDURV
GH @GHDQoD WHRWD R FRP SURP MR GD 7KpR 7 IDQVSRWAMY FRP D SURP RonR @D
LIXDCDGH GH Jr GHUR H D RHYY GH RSRUNQIGDGHY HTXMAYDV

e $P EHOM ,QFOMVLYR ( WDV Do} HV IRP HQEP XP DP EIHQM GH WDEDBR P DIV

IGFOMYR H BMWR IRUBGFHQGR D FXG&WD RUDQ] DARDOH HWP XOQER D
FROERWDonR HQWH \RGRV RV FRDERIDGRUHV
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¢ $ 7KpR 7WQVSRIMV HAIV FRP SURP HIED HP SURP RYHUSU WDV TXH HBIYHP D
TXDEEDGH GR HP SIHIR H P SXMRQHP R FUHVAIP HOR HARQ P IFR \BQR SDWD
VHXV FROERWDGRUHV TXDQR SDUD D FRP XQGDGH ( QUH DV SUQASDLY IQFADIYDY
HAWR R IRCHAP HQR GH YDBI DIP HQBonR  J DUDQUIIGR XP D QX\MibrR DGHTXDGD
R VXSRUM IICDQFHUR SDUD IRWP DonR SURIVMRQDO FRQAXD  IGFHQIWDQGR R
GHVHQYROIP HOQR H DSUP RDPHQR GRV FRDERDGRHW H D RHW GH
DERP HQRV VHIXWRV H FRQRUVYHY SDID PRRIMBV FRQUEXIQGR SDWD
P HBRUHV FRQGE0} HY GHWDEDBR H EHP - HMIBUGXUDQM DV YIDJ HQY

&HWWIFDGR3SOMARWP D' RP tQR $ RNP HORV

2' 6  3UQFISD 5 HVXOBGRY 2 EWGRV

e $SRIR $CPHQEU 2 YDBI D HQNonR RHUFCGR SHD 7KpR 7 WDQUSRUAMN
FROUEXLAUHIP HQM SDUD D P HBRUD GD TXDAEDGH GH YICD GRV FROERIDGRUHV
JDUDQMGR DFHWR D XP D DIP HQWonR DGHTXDGED H QAWMYD

e ' HVHQYRQTP HOR 3 IRIMMIRQDO $ DMCD GH PXMIRV SDUWD IRWP DonR SUIRIMMRCDO

WP SURPRYIGR R GHVHQYROIP HOR FROMXR DSUP RIDQGR KDEWMEDGHV H
FRCKHFAP HORV R TXH IRMEGFH R FUAVAP HOR IQAYIGXDOH DIUHID YDBUj
HP SUAVD

« 0HBRUD QDV &RQGIo} HV GH 7WDEDBR $ GVSRQEID DonR GH DEIP HQRV
VHIXWRV H FRQRMVWHY SDID P RRIMBN DWHIXWD P HBRUV FRQA0} HV CH
GHVFDOR H VHIXWDQOD UWHBMIGR R FRP SIRP MR @D HP SUAWD FRP R EHP
HWIUGRV FRDERIDGRUHV H D HIEFr GAID RSHIDAIRCDO
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$0} HVFRP IRFR QD LHGXonR GH GHVLI XDGDGHV LOMODP HOWM

e $ 7KpR 7WDQVSRUMV HAWV FRP SUIRP HMED FRP D SURP RonR GD HTXIGDGH H GD
IQFOMVITR  DERIBIQER P HAGDV FRGFUABV SDUD UHGK] LU GAMI XD@DGHY H J DUDQIY
XP DP EIHQM GH WDEDBR MR VHIXUR H DFRBHGRUSDUD \RGRV 3 DUD RUHQIBU
VXDV Do} HV GHWH VHQIER D HP SUHVD P SBP HQRX D 3R®AFD 3/ °
' LYHMGDGH ,QFOX\VTR 6 RFLIDCH' LLHWRV + XP DQRV  TXH HABEHBFH GUHWY HY
FOWV SDD R WHWVSHW j V GIHHODVY D YD®U DonR GO GYHWMGDGH H R
WDWBP HQR HTXMIMYR HOAH RV FRDERIDGRHV & RP SGP HQBUWP HOM |RLFUDGD
D 3R®AED 3/ ° ' ILHW] HV SDWD ' HQ-QFIDV $Q{ QP DV TXH RHUWHH XP
FDQDO FRQIGHFIDO H VHWIXUR SDID R BKHDWR CGH FRQGAWV  IQDGHTXDADV
IRMEBFHQGR D FX@MWD GH IQMIUGDGH WDQVSDUW QAD H MBD GHQRR GD
RU DAQ] DonR

e ( QUH DV Do} HV GH VHOMELD DoR GHVMIBFD VH D FDP SDQKD GH FRQVAHQWY DonR
VREWH WH XDEEDGHV H IGHQMEDGH GH JriHR FRP IRFR D IQFOMR GD
FRP XQGDGH / * %74 ,$31 $ FDP SDCKD SURP RYHX R UHVSHMR | QYHWIGDGH
VH XDOH GH Jr HR HWIP XOQGR R Gi ®IR DEHWR H R FRP EDW D MM P DV H
SUHFRQFH\RY & RP R SDUM GD DonR D HP SUHVD GMIEXIX FUDFKi V FRP DV FRUHV
@ EDQEHLID /* %74 ,$31 MPERODQER DSRR j FDXVWD H WHRWDQERR R
FRP SURP MR FRP D FRQAWKonR GH XP  DP EIHQWM RQGH \RGRV VHVIQBP  YIMRY
UHVSHMBGRY H YDBU] DGRV

e ( WDV IQADWDV GP ROAMDP R HP SHKR GD 7KpR HP VHUXP DIHQM DIWR QD
SIRP RonR @D IQFAVIR H @D WHGXonR GDV GHVIXDODGHY  DOKDQGR VXDV
SUWFDVDRV2' 6 HFRQMEXIQGER SDUD XP D VRAHGDGH P DIV MAE H GYHYD

& ROADWONR GH GLYHWDV QDFLIRQDAGDGHY Jr QHR HV@ID HW
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$onR FRUWGTR FWDFKi / * %74 ,$31

2'6  3UQFISDV 5 HVXOEGRV 2 EWGRV LOMUODP HOM

e $PEHOM ,QFO\VLYR $V Do} iV HGXFDWDV H VP Ey@DV TXH IQFHQMWDP R
UAVSHWR | QYHWEDGH VH XDOH GH Jr GHR WHRWDLP D PHOMDIHP CH
DFRBIP HOR H IQFOVIIR FROMEXIQER SDWD XP  DP EIHQM GH WDEDBR P DIV
VHIXUR HP Si IR H UMVSHIRVR SDUD \RGDV DV IGHQIEDGHV

« 3ROMFD GH ' LYHMGDGH $ DS@DonR HHWD G 3ROAFD 3/ :
' LYHWMIGDGH ,QFOXVnR B6RFIDO H ' LWHWRV +XP DRV DWHIXWD SU \WDV
DEXDEDV DRV SUCRSIRY GH HTXIGDGH FRP GUHW] HV FOWDV SDUD D YD®U} DonR
@ QYHWEDEH R FRPEDW | GVRUPIQDoNR H D SURPRonR GRV GUHRV
KXP DQRV QR DP EIHQM FRUSRIDWYR

e 7WDQVSDU QFID H - XWD $ FUDonR GD 3ROND 3/  ° ' LWHWM]HV SDD
' HO-QFLDV $ Q{ QP DV IRWMBGBFHX D FX@MUD R DQ] DRRQDOEDVHDGED QD pWD H
QD UHVSRQVDEIGEDGH 2 FDCDORIHUFH XP D IRWP D VHIXWD H FRQIGHQADOSDUD
TXH FRDERDGRMV SRWDP WHDWU IWHIXOUCDGH JDDQIGR P DV
WDQVSDY GAD MWBD H FRQIIDQ0D QDV UHDo} HV GH WDEDBR

>odB >€ -e+xB€> be
€b >HEB Wb +8+>b-> DEBN Wh éééj'éeél




3 U WFDV GH 6 XVWIQWELQCDGH

2'6 °5('8d-2'$6"'(6,8%/'$' (6

$0} HVFRP IRFR QD ULHGXonR GH GHVLI XD@DGHV QD.6 RFLHGDGH

e $ 7KpR 7WDQUSRWM PDQMP XP FRP SURP MR DIYR FRP D SUIRP RonR @D
IQFOVTR VRADO D HTXIGDGH H R DSRR D FRP XQGADGH HP VMDonR CH
YXQHUDEIGEDGH SRUP HR GH IQFIDIYDV TXH IRMUBFHP REHP HARUFRBMYR

« ( QUH DV Do} HV UD@ D@V GHMBFD VH R DSRR FROMXR | / LID ) HP LQIQD GH
&RP EDM DR &KQFHUH] $3$( SURP RYHQGER VD-GH DFRBIP HOR H IGFOMIR

e $ HPSUMD \BPEpP DD HP SWIRIWDP DV GH IQFHQMYR [IVFDO QUHARQDQCR
UHFXWRY SDWD [QAMYIo} HV FRP R R/ DUGR ,GRVR $ FRQFKHIR H D $ WRFLDonR
EWXEi GH) XWDO$6,) TXHWDEDBDP SHD P HBRUD G TXDEEDGH GH YIGD H
Q@ SUHYHQNR G HYDVR HVFROU

« 1R FDP SR G VHIXWDQD S-EGD D 7KpR DSRD R 3WRI WP D GH ,QFHQWYR DR
$ SDUHEDP HQR GD 6HIXWDQOD 3~EQFD FROMEXIQER SDD R IRVEGFP HOR
@V FRQA0} HV GH WDEDBR GRV DIHQMV HP VXD UHJIoR GH DMDonR

« 2XWDV Do} HV UHBIYDQMV IQFOHP R WDQVSRUM YROXQWUR GH \BP SDV GH
JDUDID 3(7 SDIDD $3$( GAMWIDAV | WFEQIHP H D SURWRY VRADY D
SWRP RonR GD &DP SDQKD GR $JDVDBR H D GRDonR GH P DQIP HQRV SDWD
IQAMYLO} HV SDUFHLDV H FRP XQGDGHV [P SDABEDV SHDV HOFKHQMY RFRWIGDV
HP DQRV UHFHOMV

. &RP SBP HQBQER HWDV IQADIDV D HPSUWVD \BPEpP SWRPRYHX XPD
FDP SDQKD LOWMUQD GH GRDonR GH VDQI XH  LOFHQYDQGR D VREEDUHEDGH HOWH
RV FROERDGRUAV H FRQNEXIQER FRP EDQFRV GH VDQIXH D WHIInR UHRWDQER
RFRP SURP MVRFRP D\D~GH S~EGFD HRDSRRD TXHP P DIV SUHAVD

&DP SDQKD GR $J DVDBR ' RDo} HV ( QFKHQMV
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$SRIRj / LID) HP LQIQD $SRIRj $3%( ,ELXE

$ SRIR DR/ DUGR ,GRV\R $ onR GH ( QWHID GDV 7DP SIQKDV

" RDo} HV GH 6 DQJ XH
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SIRMMR 6%$-2 3 URSDIDQGR 9 DRUHV

3LIRWMR $6,) GR) XWLR $WDYpV GR ( VSRUM

2'6  3UQFISDV 5 HVXOBGRV 2 EWGRV SDWD D 6 RFIHGDGH
. ,PSDFR 6RFIDOGLIQUIFDAYR 2 DSRR FROMXR GD 7KpR 7WDQUSRUMV D
HQIEDGHY YREIBDV | VD~GH H DWIMWGHD VRADOIRMBGFH D UHGH GH VXSRWM D

FRPXQEDGHY HP VWMDonR GH  YXQHDEIWDGH SURP RYHQER  IQFOMVIR
DFRBIP HOQR HEHP HWIU

e 5HGXonMR GD( YDVITR ( VFROU 2 ICFHQIYR DR SURWMR ( VFRTKD GH ) XWEROED
$6,) H6%$-2 FROMEXLWIQIEDWDP HQM SDUWD D SHUWP DQ QFID GH RUDQoDV H
DEREMAFHAMY QD HMFRD  DIDQCER HGXFDonR H HVSRUM FRP R THUWDP HQIWV GH
GHVHQYRAIP HQR VRHDO

« $SUPRWP HQR GD 6HIXWDQD 3~EQFD 3RUPHR GD SDWFSDonR QR
3URIWDP D GH ,FHQIYR DR $ SDUHBDP HQR @D 6 HIXUDQD 3~ETD D HP SUAD
FROMEXLFRP D P HBRUD GDV FRQA0} HV GH WDEDBR GRV y UNRV GH VHI XUDQD
FROERWDQER SDUD DP EIHQMV P DIV VHI XURV DV FRP XQGDGHY RQGH DD

e &ROQWEXIoNR 6 XVWMQWYHO $ DWDonR YREQMID QR WDQVSRUWM GH P DIMUDLY
UHAFOYHY FRPR WP SDV GH JDUDID 3(7 GHMICDAV j $3%( WHRWD R

FRPSURPIMWR FRP D HFRQRPID HUFXOU EHHIADQGR SRRV VRADY H
DP EIHQMY DR P HWP RWP SR
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e $ 7KpR 7WDQVSRUMY UWHDIILP D VHX FRPSIRPMWR FRP R GHVHQYROIP HOR
VMMQIVWYHO SRU PHR GD PRGH@Q]DonR FROMXD GH VXDV RSHUDo} HV
HAKMIDV H SRFHWRY  $ HP SUAVD IQYHWM HP \WFQR®JIDV DYDQODAV H
HTXISDP HQRV GH ~@P D JHDonR FRP R REMMYR GH RWP [} DU D HIFlt GAD
GIWFD WHGX] IU 1P SDARY DP EIHQEY H JDIDQM XP D IQUDHVKMD P DIV
P RGHED VHIXWD H VXMMQAVYHO $ PP DV P HBRUDV ItMIFDV D 7KpR SURP RYH
XPD FXGMD CH IQRYDonR IQMID IFHQWDQER WHXV FRODERDGRMHV D
GHVHQYRGHUVR®0} HV FUDWDV SDUD DSUP RIDUVHWYI0RY  SUIRFHWRV H VIMMP DV

&KP HID ( [ WLOD GH O RQMRDP HOR &kP HID , QMDD GHO RQMRLDP HOR

2' 6  3UQFISDIV 5 HVXQEGRY 2 EWGRV
« 0 HBRUD QD ( ILFLr QFLD 2 SHIDFIRQDO $ DGRonR GH WFQR®JIDV P RGHEDV H D
UHQRYDonR GD IQUDHRKMWD FROMEXCUDP GUHIP HQM SDUD D P HBRUD GRV
SIRFHWRY FRP UHGXonR GH FXVIRV RSHIDFIRCDLY DXP HQR GD SURGXMCGDCH H
P DIRUDJ IGEDGH QDV RSHUD0} HV @I t\VAIFDV
e ,QUDHMWKXWD 0 DIV 6 XVWMOWYHO $ P RGHE] DonR GV IQABD0} HY UHVXERX
HP DP EIHQMV GH WDEDBR P DIV VHIXWRY HIFHQMY H DEKDGRV FRP SU DV
VMMOMYHY  SURPRYHQGR P HBRUW FRQAo}HV SDID FROERDGRUAV H
UHG] LQGR [P SDRRV DP EHQEY
e $SRIR j ,QRYDonR 2 DSRR FROMXR D IQFDINDV IQMEDV GH IQRYDoNR
HMP XBX R GAMVHQROPHOR GH VROO}HV FUDIYDV  IRWBBFHQER D
FRP SHMYIGDGH GD HP SUAVD RWP [} DQGER RV VHYIoRV SUMBGRY H UHRWDQER
VHX SDSHOFRP R DJ HQM GH WDQVIRWP DonR QR VHRUGH WDQVSRUMY
) >n\d\B >€ -+xB€> b
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3 U WFDV GH 6 XVWIQWELQCDGH

2'6 °3%=-867,d$(,167,78,d- (6 (),&$=(6

e $ 7KpR 7WDQVSRWMV UBDIILP D VHX FRP SURP MR FRP D \WDQVSDU GAID D p\¥D H
D MWYD SURP RYHQGER XP D FX@UD RU DQ] DARCDCEDVHDED HP YDBUHV W @RV
H JRYHUDQD UHAVSRQM YHO $ HP SUAVD DERW SU WDV TXH IRMUGFHP D
IOMIUGDGH HP \RGRV RV QYHV JDIDQIOGR TXH VXDV RSHWDo} HV VHDP
FRQGX] IGDV FRP  UMVSRQUDEI@EDGH H UHVSHWR DRV QUHWRY GH \RGRV RV
HOYROIGRY &RP R SDWM GHWH FRP SUIRP MR IRL IQAMECD D 3 ROAED 3/
' WWHW] HV SDWD ' HQ-QFIDV $Q{ QP DV TXH DWHIXWD XP FDCDOVHIXR H
FRQIGHQADOSDD R WHDWR GH IWHIXOUEDGHY SIRMIHQER RV FRDERIDGRUAV
FROWD TXDIXHUIRWP D GH UMBMonR $@P AWR IRDP [P SBP HQBGRY FDQDY
@H FRP XQFDonR H IHHGEDAN TXH ICFHQIYDP R Gi ®IR DEHWR WDQUSDUHOM H

FROMKWYR HQMH RV GLHUHQMY VHVRUHAY H @ YHY GD RU DQI] DonR

) RPP XOURV

,QWKo} HV GH 7WDEDBR

e R
e
o
s e
— J—
&RP XQFDonR &DQD0  HQ-QFID ' RFXP HQRV GH* RYHUDQOD & RUSRUDWYD

2'6  3UQFLSDLV 5 HVXQEGRY 2 EWGRV

« ) RUBGFIP HQR GD * RYHODQD ,QMOD $ P SBP HQmonR GH SRONDV H
SURFHAP HORYV HVWKWDGRY FRP R R &yQJR GH e WD @ 7KpR 7 IDQVSRWMV
UHRWRX D LQMIUGDGH @V RSHDo} HY H SUIRP RYHX XP D FXGXWD RU DQl} DFIRQDO
EDVHDED HP SUGRtSIRV pWFRV H GH UHVSRQUDELTEDCH

« $XPHQR GD 7WDQVSDU QFID H GD &RP XQIFDonR $ FUDonR GH FDQDI GH
FRP XQFDonR H IHHGEDFN HAIP X&X R HQIDBP HOR GRV FRDERDGRUV H D
SDWASDoR DIYD QD FROMKonR GH XP DPEHOM FRSRIDWR P DV

WDQVSDUHOM FROERIDWYR H HIFHQM

« &DQDOGH' HQ-QFIDV 2 HMBEHBFP HQR GH XP FDQDOVHIXWR H FRQIGHQADO
SDUD GHQ-CADV IRMEBFHX D FRQIDQOD IQMED H DWHIXURX XP  DP EIHQM GH
\WDED®R P DIV pUWFR MR H Q/UH GH UMBMDo} HV
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3 U WFDV GH 6 XVWIQWELQCDGH

2'6 °3$5&(5,$6( 0(,26"' (,03/(0(17$d~2

e $ 7KpR 7WDQVSRWMV UHFRCKHFH TXH D FROAWKOMR GH XP IXWMUR VXWMQIVYHO
GHSHQEH GH SDUFHUDV HVDWI IEDV H @D FROERWDoR FRQAXD FRP - GLHIHOMY
SDUAMV IOMIHAWDEDV 3RU MR IQHMM QR IRMBBFP HOR GH UWHDo} HV FRP
IROHFHERMWV ~ FOHOMV  FRPXQEDGHV GFDY H  IQAMMo} HV - S~ETDV
SURP RYHQER D WRFD GH ERDV SU WDV H R DIKDP HQR FRP RV SUCRSIRV GR
GHVHQYROIP HOR VX\MQIVYHO $ HP SUMVD \BP EpP  SDWFSD DIYDP HQM GH
IQADIYDY VHRUDY H PDQMP Gi ®IR FROMIQM FRP yUNRY UHIXOGRUHV
DWHIXIDQGR D FRQRWP IGDGH FRP GUIMDo} HV DP EHQMY VRADY H CH
JRYHUDQD ( WD DEREDIHP FRDERIDWD |RMIGFH D DWDonR @D 7KpR FRP R
DIHQM GH WDQVIRWP DonR SRMYD H DP SID VHX [P SDAR HP \RG D FDGHD
GIFD

/ DUGR ,GRVR $ FRQFKHIR $3$(

2' 6  3UQFISDLV 5 HVXGEGRVY 2 EWGRV

« ) RUBGFLP HQR GDV 3 DUFHUDV 6 XWMQWYHY $P SonR G FRRSHDonR FRP
IRQHFHGRMW QD DGRonR GH SUWDV DEXDADV DRV SUCRSIRV (6%
SURP RYHQGER XP D FDGHD GH VXSUP HQRV P DIV UHVSRQV YHCH HILELHQM

« ( QIDN\IP HQR FRP &RP XQIGDGHV / RFDLY ,QMOVLIFDonR GD FROERWDonR HP
SURVVRY VRADLY H DP EIHQMY JHIDQGR P SDARY SRVMYRV H GXUDGRXURY DV
UHI 1 HV RQEH D 7KpR 7 DQVSRUMV DIMD

« $\MDonR 6HRUDO (\WWDWJLFD 3DMFASDonR DD HP  lyXQV HYHQRV H
IQEDYDV GR VHRU GJNWFR YRWBEDV DR GHVHQYROIP HOR  VXWAMQIVYHO
FROUEXIQGR SDUWD R DYDQR GH SROWDV IQRYDo} HV H ERDV S WDV HP \RGD D
FDGHD GH YDBU
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e WFD H & RQGXWM

$ 7KpR 7 WDQVSRUMV HV FRP SURP HMED FRP XP D FRQGA\

HP SUHVDUDQO\IFD H UMVSRQU YHO'3 DUD VXAAMQEBIUHH
FRP SURP MR D ( P SUHVD DGRB ERDV Sl WDV TXH IGFOHP D
FUDonR H AYXODonR GH SROWFDV DEWDQIHQMY , QM) UGDCH

WDQVSDU GAD H FRQIRWP IGDGH VR RV SIOUHV IXQGEDP HQBY TXH
JXIDP \RGDV DV RSHDo} HV GD 7KpR J DUDQIEGER TXH VXDV

DRNCDGH HMBP DIKDCDV FRP RV P DIV HBIYDGRV SDAJ HV CH
JRYHEDC0D H UHVSRQVDEIGEDAH FRUIBRIDRD

2 &yAJR GH e\WWD p R SUCASDOGRAXP HQR TXH RUHQW DV Do} HV @D ( P SUMD
IXQEDP HQECR QRV SUCQHSIRV H YDBUHV TXH GHIGHP D 7KpR 5 HFRQKHFHQGR D
IP SRWGQFD & p\W¥D D JRYHLDQD FRSRIDYD H QDV WHDo} HV FRP DV SDURV

IQMIHVDEDV D 7KpR RIFDO RX VHX &y QIR GH e \WFD HP FROVREDQER VHX
FRP SURP MR FRP SU WDV pWFDV HP \RGRV RV @' YHY GD R DA} DonR

&RP EDMH QR &yQJR GH eWD D 7KpR GHVHQYROHX SRONDV GABGDEV SDD
GRAXP HQBUH QWHP ICDUVXDV GUAM HV  DAWHIXIDQER TXH \RGRV RV HQYROIGRY
HAMDP AHQOMY H HP FRQRWP IGDGH FRP WDV CRWP DV ( WDV SROIFDV TXH YR
DPP GV H Lir QFIDV GUDY DSTDP VH D \RGDV DV DIMIGDGHV GD HP SUAVD &DCD
XP D p DSWRYDED SHD $@B ' WHonR H HIV QVSRQYHOSDUD FRQUXEB QR 6 MAP D
/ R DOSURP RYHQGR D WDQVSDU QFID H D DRHVWWIELGEDGH GDV IQRWP Do} HV

$ 7KpR 7WDQVSRUMY VH DEXD SGXDP HOM DRV SWHSIRY GH WDQVSDU QFID
HTXIADEH H WHVSROVDEIMEDGH FRBRIDIWYD  BHHRWDQER VHX FRP SUIRPWMWR FRP D
H FHOCHAD HP JRYHWIDQoD H D FRQWWKomR GH UHDo} HY GH FRQIDQoD FRP \RGRV RV
VHXV VMINHKRCGHY
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e WFD H & RQGXWM

$V 3RD¥DV GHVHQYROIGDV SHD 7KpR RUIHQEP DV Do} HY H G-HHV} HY Gl UDV RV
FROERDGRUHY HP \WWCRV RV QYHYV H WR FROARQMP HQM UHYIVDCEDV H DDA DDV
SDUWD IHEMUDV P HBRUAV SUW WDV H DMQEP HQR DRV LHTXIMMRY G DLV

$V SUQFISDL 3ROAFDV H' LLHWM] HV VIR

3/ 6 HJ XUDQoD GD ,QIRLP DonR
3 LRWonR GDV LQIRWP Do} HV VHQVtYHLY SDUWD DVWHJI XWDUD LOWAJ UGDGH H
D VHJ XUDQoD GRV GDGRV

3/ & RQWRM® GD ,QIRWP DonmR ' RFXP HQVIDGD
* HIHQFIDP HOWR GD GRFXP HOWonmR SDW DWHIXWU D SWHFIVMR H
DFHWIELAGDGH GDV LQIRWP Do} HV

3/ * HYWR GH 9 LDJ HQV H' HVARFDP HQVRV
SHIX@omR GDV YIDJHQV H GHVARFDP HOWRV SDW JDWOWJU D
FRQIRW LGDGH FRP DV QRWP DV H P LQIP 1] DURV UVFRV

3/  3@MQHNDP HQWR ( VWDV@J LFR
' HILQLonR H WHYLVTR GD HVMWDWJ LD YLVDQGR D@QKDU DV SU WFDV FRP
RV REMMYRV GH GRQIJR SWD] R GD HP SWHVD H SDGY HV pWERV

3/ * HVYWR GH $ VSHFVWRV H ,P SDFVRV $ P ELHQVIDLV
0 ROMRLWDP HOVMR H JHWHQFIDP HOWR GRV [P SDFWRV DP EIHOWLY SDW
SWRP RYHU SU WFDV VXVWIQW YHLV

S $ XGLVRUD ,QWAWQD GR 6 * ,
5 HDQ@ DomR GH DXGMRUDV LOWMWDY SDW DYD@DU H JDWQWU D
FRQIRW LGDGH FRP R 6 IVWP D GH * HVWR , QWJ WDGD

3/ 4 XDQI LFDomR GH ) RUQHFHGRWHV H 3 DUFHLLRV & RP HUFLDLV
$ YD@omR GH IRWHFHGRWHY H SDUWFHLLRV FRP HUFIDLV SDW DVVHJ XWbU

TXH HYWNDP HP FRQIRW LGDGH FRP RV QRWRV SDGU HV pWFRV H GH
TXDAGDGH
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e WED H & RQGX\A

&
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3/ " LYHWLGDGH ,QFXVMR 6 RFIDOH ' LHLVRV + XP DOQRV
3 WRP RomR GH XP DP EIHOQM GH WDED®&R LOFXVLYR FRP SROWFDV TXH
JDWDQWP  GLYHWIGDGH H LHVSHIVR SH®RV GULHIVRV KXP DORV

3/ $Q QVH &UMFD GR 6* , SHD® ' UHonmR

&RQGXomR GH DQ QvHV FUWFDV GR 6 IMVWP D GH * HVWWR ,QWJ WDGD
SDWDb JDWDQWUJ HIWF FID H FRQRW IGDGH FRP RV SDGU HV
SWHHVWEHMIFLGRV

3/ 3 IRWonR GRV ' DGRV
,P SGIP HOWomR GH P HGGDV SDWDW SWRWIHU GDGRV  SHWRDLV H
HP SWHVDUDLV FRQIRW H DV WHI XMP HQWo} HV YL HOWV

3/ 8 Vil@] DonR GH & RRNLHV
5HIX@onmR GR XVR GH FRRNIHV SDW JDWQWU D WDQVSDU QFID QR
WDWWP HQMR GH GDGRV GRV XVXi URV

3/  3WHYHQoNR DR $ VVpGLR 0 RUDO
$ GRomR GH P HGLGDV WJRWRVDV SDWD SWIHYHQW H FRP EDWU R DWpGIR
P RUDO SWRP RYHQGR XP DP ELHQW GH WDED®R VDXGi YHO

3/ ' LLHWL] HV SDWD ' HQ~QFLDV $ Q{ QLP DV

' LVSRQIELQ DomR GH FDQDO VHIXWR SDWD GHQ-QFIDV DQ{ QP DV
SWRP RYHQGR D LQWMJUGDGH H D WDQVSDU QFID QD FRP XQIFDonR GH
LUHJ X@UGDGHV

3/ * XDUGD H $ WP D] HQDP HQVWR GH ' RFXP HQWRV / HJ DLV
" HIlQomR SDW D DGHTXDGD JXDWGD H DW D] HQODP HOWR  GH
GRFXP HQWRV I DLV FXP SUQGR DV H[ LIr QFLDV WHI X®W UDV

3/ $ WDonmR GR 5+ QD 3 WYDFLGDGH ,QWWD GRV ' DGRV
3WIRWomR H SUYDFIGDGH GRV GDGRV LOWMUWRY GRV FROMERWGRWHYV
DQQKDQGR VH j V P HKRWYV SU WFDV

3/ &RP LW GR 6 LVWAP D GH * HVWR ,QWAJ LDGD 6* ,
2 FRPIW VXSHWLVIRQD D LP S®IP HQWonR H P DQXWQomR GR 6* |
SWRP RYHQGR D P H&RUD FRQWQXD
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3/ &RQWRG GH (QWDGDV H 6DtGDV GH 3HVVRDV QDV
' HSHQGr QFLDV GD ( P SWHVD

0 RQMRWDP HQR  GR DFHWR jV LOWBMo} HV SDWD JDWQW D
VHI XWDQoD H LOWJ UGDGH RSHUWDFLRQDO

3/ 3 HVTXLVD GH 6 DViVIDonR GH & @QHQWAV
2 EWIQomR GH IHHGEDFN GRV FQHOWY SDW P HEKRWU FROWOXDP HOWA
RV VHUYloRV H J DLDQWU VXD VDWVIDonR

3/ &RQFHVWIMR H 5HFHELP HQR GH %UQGHV 3 WHVHQWAV H
+ RVSLVDQGDGHV

5HIX@omR GD FRQFHWMR H R WHFHEIP HQR GH EUQGHV H
KRVSMDAGDGHV SDWD HYLWBU LQI OXr QFLDV LQGHYLGDV

3/ 3 IHYHQonR H &RP EDWA j ) LIDXGH &RUXSonR H &RQIQVR GH
, QWHLHVVHV

P S®IP HQWonR GH P HGLGDV SDW LGHQWLFDU H P IMODU UVFRV GH
ILDXGH FRUXSonR H FRQI@RY GH LOWILHVVH

3/ 5 HFRQKHFLP HQVR GH 0 RVRUVVDV ° 3LWRJWDP D & RQT XLV
9D®U] DonR GR GHVHP SHQKR GRV P RWRUMBV LOFHQWYDQGR D
H[ FH® QFLD H D P RWYDonR

3HVTXLVD GH &@P D 2 W DQY DFLRQDO
$YD@DU H PH&®RWU R DPEHOMWM GH WDED&ER SWRP RYHQGR R
HQJ DNDP HOWR GRV FRMERWGRWHV H DOOKDQGR SU WFDV
RW DQL DFLIRQDLY j V QHFHWILGDGHV GDV HT XLSHV

=i/ 3U P LR GH 5 HFRQKHFLP HQWR , QGLYLGXDO
5 HFROKHFHU H FH®IEEWU DTXH®V TXH VH GHWWFDP SRU VXD
GHGLIFDomR LORYDonmR H P SDFWR SRVIWYR QR DP EIHQW GH WDED®&R

3/ * HVWR GH 5 LVFRV
,GHOWLFDomR DYD@DormR H P ROQWRWDP HQWR GRV UVFRV RSHWFLRQDLY
GH QHJYFLRV DP ELHQW H VHI XUDQoD

3/ &XVVHALR GH ' HVSHVDV ( GXFDFLRQDLV

&XVWMIR GH FXWRV H WHLQDP HQRV SDWD R GHVHQYRQLP HQWR
HGXFDFLRQDOGRV FRMERWGRWHV YLVDQGR DSUP RWU FRP SHWQFLDV H
P H&XRWUR GHVHP SHOKR SWRILWLRQDO
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e WFD H & RQGX\E

3/ 3U P LR 6 HI XWDQoD QDV ( VWDGDV

WHFRQKHFLP HOVR VHP DQDOGH P RRUVWBY TXH QmR XWD DP R FHX®U

W GXWDQWM D FRQGXonmR GR YHtFX®R LQFHQWYDQGR D VHIXWQoD QR
WK QVVR

3/ 6LVWP D GH 0 RQL/RLDP HQVR SRU&KP HLDV GH 6 HJ XUDQoD
@ 0 RQURLDP HQWR SRU FkP HUDV H FROAR®! GR DFHWR i V LQIRUP Do} HV
S YIVDQGR D SWRWomR GRV GDGRV SHWRDLY SUYDFLGDGH H RXWRV
GLLHMRY H LOMUHVVHY BiJ tWP RV

$ |P SBP HQBonR GH SRBNFDV QD 7 KpR 7 WDQVSRUMY \WRX] H EHCHItFIRV W QUIEDWYRY

ICFAIQER

« 0 DIRU7WDQVSDU QFIDH &RQIDQD $ P EIHQM pWFR TXH IRWIGFH D FRQLDQD

« 6HIXWDQD GH ' DGRV 3WRWonR GH IQRWP Do} HV VHOLYHY FRQRWPH
UHI XOP HQWo} HV

« $PEWHOM 6DXG YHO (VSDoR IQFOMYR TXH SUHYICH DWPGR H SURP RYH
QYHWIGDCH

« &RQRWICDGH H ,QMJUGDGH $QRV SDAJHV TXH WGJHP IWDXGHV H
JDDQMP SU WFDV BOARV

« ( QIDNIP HOR GRV & RDERWGRIHV &XWMUD TXH IGFHQIYD D SDWASDonR DD
H YD&U DonR

e 6XVWWQWELIGDGH &RP SURP MR FRP SU \IFDV TXH SIRMIHP R P HR DP EIHQM
HP HBRWDP D UHSX\BonR

e ,QRYDonR H &RP SHWAYIGDGH $GRonR GH WFCQRRIIDV TXH DXP HQDP
HIElr QFID H @EHDQ0D GH P HIFDGR

« 5HDFIRQDP HQR FRP &THOMV 6HYIOR H FHSFIRQDOTXH UHVXWB HP P DIRU
|IGHO DonR

e 5HGXoNR GH&XWRV 3 URFHWRV RIP [] DGRV TXH DXP HQBP D UHQDELGEDGH

( WHV EHCHtARVY FROWRMDP D SRMonR (D 7KpR 7UWDQVSRUMV (R P HIFDER H
UHEWP VHX FRP SUIRP MMRFRP DH FHOQHD
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3| P RV 3DWR\

$ 7KpR 7 WQVSRYMV HAV GHAFDAD| VXVMQIEIGEDCH |
UHVSRQVDELGEDGH VRADH]  H FHDGAD RSHIDARQDOS
HP SUHVD SOGHD IOMULEDUVHXY HVIRWRY IXUMIRY

DEKDQER VH DRV 2 EMYRY GH'  HVHQYROIP HOR
6 XVIMQIVYHO2 ' 6 SDUD DP STDUVHX [P SDRR SRAMYR \BQR

(R P HR DP EIHQM TXDQR (D VRAHCGDGH

« P HAGD TXH D 7KpR 7 WDQUSRUMV DYDQD HP VXD WDVMUD GH VXNQIELGEDGH H
H FHOQFID RSHWDARQDO p HWHCHADO RBDU SDID R IXWMR FRP D PHWD
GHWUP LQDonR H IQRYDonR TXH JXIDUDP VXDV Do} HV D DIRD 2 V SWY[ IP RV SDWRV

@ HP SUMVD VHUIR GHRAMYRV SDUD FROVRIEDURY UHVXGBIGRY I DBDQODGRY H SDUD
H SDQAU DIQED P DIV R IP SDAR SRAMYR GH WXDV IQFDYDV &RP XP SOQR
HMDWJIIER IRFDGR HP BHQRYDonR \WFQRYJIED  UHVSRQUDEI@EDGH  DP EIHQEO H
IRMEBFP HQR GDV SDUFHUDV VRADY D 7KpR HVV SUHSDUDGED SDUD HQUHQBU RV
GVDIIRV TXH VH DSUAVHQEP H WDQVIRWP DU VXDV DP Elo} HV HP UHD@ Do} HV
FROFUADV FROUGHDQCR

« S5HORYDonR GD ) IRW 8P GRV SUGFISDYV REMWYRV & 7KpR D@ p TXH
GH VXD IURW VHD FRP SRAD SRUYHFX®Y (852  UWHFRQKHAGRY SRUVXD

HIFr QD HQHUpW¥D H P HQRUIP SDRR DP EIHQBO $  DGRonR GHWHV YHFX®Y
SHP MW XPD WHGXonR VJQUEDIYD GH D QQV P HY GH &2
FROUEXIQGR GUHIP HQW SDUD D P M DorrR GDV P XGDQoDV FIP | \FDV

e ) RUBGFLP HQR GDV 3DUFHUDV $ 7KpR FRIXDU D IRMIGFHUVXDV SDUFHUDV
FRP HQIEDGHV H SURIWDP DV VRADY DP SIDQER VHX DBDQFH H P SDRR QDV
FRP XQGDGHY RQGH DD

e ,QRYDONR H 7HFQR®RIID $ HP SUMWVD SUAMQCH LQVHIW DIQED PDV HP
\WFCRBJIDV TXH SURP RYDP D VXVMQEEIGEDGH FRP R D DP SMonR GR XVR GH
HQHUJID VRDU H D GJMBO DonR GH SIRFHWRY SDID BHGX] lU R FRQUXP R GH

UHFXW/RY QDMUDLY

$ 7KpR 7 WDQVSRWMY HVIV GHWUP LODED D FRQIXDUHYRAIQER FRP R XP D UHHUW GAD
HP WDQUSRUM VXMMQMYHO H UMVSRQV YHO &RP PHIV DP EIHRVDV FRPR D
UHQRYDoNR GD IR H D H SDQWR GH VXDV Do} HV VRADY D HP SUAVD UWHDILLP D VHX
FRP SURP MAR FRP R IXWMR EXVFDQGER FROABQMP HQM QRYDV IRWP DV GH DIUHIDU
YDRUDR VHX QHIYFIR j VRAHGDGH H DR P HR DP EHQM $ MRWDGD D DIRWD \MP
VIGR P DUFDGD SRULP SRUBIQMY FROTXMBV H R IXWUR SURP HM DIQGD P DIV DYDQRV

XP RDXP WDQVSRUM URGRYLL UR FDGD YH| P DIV VXXMMQUVYHCH HIIFIHQM
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$ J WWGHFIP HOWRV

$ 7KpR 7WQUSRIM JRABUD GH H SUHWWDU VXD MGRHID
JUNER D \RGRV TXH DMGDUP (D HDERDonR GHWM
UHOWUR $JODGHRPR/ D GQEFoR H R
FRP SURP HIP HOR GH GRARV FROERDGRIW TXH WR
IXQEDP HQBY SDID R QRAR \XFHWR DWIP FRPR DRV
GRARY SDUFHLRV FIHOMV H IRGHFHGRW TXH FRQIDP
HP GRAR WEDBR H RV PRATP D FRQI¥DU
DYDQODQER

$JWGERP RVGH IRP D HVSHADG V HQIMEDGHY SDURHLDVH

j V FRP XQGDGHV DV TXDY HAIP RV HOYROIGRY 2 DSRR
H D FROERWDonR GH WCRV WP MCR IXQEDP HQMY SDWD R

DDOR H D HHYonR GH QRADV IQADMNDV GH
VXMNQIELBEDGH H UHVSRQUDEITEDGH VRADO

3RU~@PR H SUWADP RV GRAD JUDIATR D \RGRV TXH GH
P DGHLD QUMD RX IQALHMG DMGDUDP D P RGDUXP D 7KpR
P DIV REXAD VXMNMQIVYHCH HP KDWP RQD FRP RV YDBUWV
TXH GRV RHQIEP

-XQRV DYDQDUPR/ HP QUHonR D XP IXMR CH
H PHDGQRD H FRP SURP HIP HOR
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